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Loud and clear

Powell’s Jackson Hole speech must
be brave — MOHAMED EL-ERIAN, PAGE 9
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Broken down

UK truck driver shortages carry a
global lesson —sARAH 0'CONNOR, PAGE 15
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Ups and downs

San Francisco’s cable cars embody
city’s slow revival — NOTEBOOK, PAGE 14

Smoke alarm
Green protest
targets London

Climate change protesters from the
Extinction Rebellion movement gather
in central London yesterday before
blocking a junction in Covent Garden
witha 4 metre-tall pink table.

Thegroup said it intended to keep the
structure in place during a fortnight of
disruption. The action is intended to
ensure climate change tops the political
agenda in the run-up to the UK’s hosting.
of the COP26 summit in Glasgow this
year.

Theinternational scope of the protest
was underlined as more than 150 dem-
onstrators blocked access to Norway’s
energy ministry, with one demonstrator
saying “peaceful civil disobedience” was
theonly option. “We are desperate.”

The finance problem page 15

Dan Kitwocd)Gerry Images

Biden squeezed between allies and
Taliban over evacuation deadline

& UK and France to push for extension at G7 @ New regime in Kabul likely to refuse

GEORGE PARKER AND
ANDREW ENGLAND — LONDON
AIME WILLIAMS — WASHINGTON

Joe Biden will come under pressure
today from western allies who want the
US-led evacuation from Afghanistan
extended beyond August 31, while fac-
ing the humiliating prospect that the
Taliban may veto the idea.

At an emergency G7 meeting the US
president will hear calls from allies
including Boris Johnson, UK prime min-
ister, and Emmanuel Macron, French
president, to negotiate with the Taliban
foran extension.

But the move exposes the fragility of
thewest’sposition in Afghanistan, as the
leading democracies in effect plead with.
the Taliban to allow them to carry on
their evacuation for a few more days.

i aTalib: I
told the Financial Times that US and
other foreign troops at Kabul airport
must withdraw in line with the timeline
setbythe Biden administration.
“Otherwise, it will be a violation,” he
said. “Our leadership will take a deci-
sion [on how] toreact to the viclation.”
James Heappey, UK defence minister,
admitted the Taliban had “a vote” on
whether to allow the evacuation to carry
on from Kabul airport into September.
He said forcing a confrontation with
the new regime in Kabul could be hugely
counter-productive and that carrying
out an evacuation from “a war zone”
would make the west's task even harder.
“Even if the political will in London,
Washington, Paris, Berlin is for an
extension, the Taliban may say no,” he

told the UK’s LBC Radio. Biden is cur-
rently sticking to the original August 31
deadline — thus avoiding the potential
humiliation of a Taliban “veto” on an
extension — but has left open the door
forrequestingmoretime.

Pentagon spokesman John Kirby said
that Lloyd Austin, defence secretary,
was working to that deadline and had
not asked the president for it to be
extended, but he did not rule it out.

Johnson, current G7 chair, will argue
ata virtual meeting that the more time
the west has to evacuate civilians —
including Afghans who backed the Nato
mission —the more it canget out.

Jean-Yves Le Drian, France’s foreign
minister, said: “We are concerned about
the August 31 deadline set by the United
States. More timeis needed . .. ” Butthe

Joe Biden will
face calls from
Emmanuel
Macron and
Boris Johnson

to negotiate
with the Taliban
fora delay to
the end of the
airlift mission

west is still rushing against the deadline.
The US military reported its biggest day
of airlifts by far yesterday, with 28 US
flights talking out more than 10,000 peo-
pleoutin24hours.

Johnson will urge G7 leaders to
increase their offer ofaid to ease the ref-
ugee crisis, with Britain committing up
to£286m of humanitarian assistance.

‘The money will be spent in the region
— including third countries that will be
asked to process Afghan refugees seek-
ing to travel to the west under resettle-
ment programmes. The UK has prom-
ised to take 20,000 over five years,
accepting many people will have to

leaveviacountries like Pakistan,
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» US gig workers set to lose pandemic aid
Millions of US gig workers will be left i
financially when relief programmes to help them
through the pandemic expire at the beginning of
next month.— PAGE 4

» China tech groups feel rising pressure
Beijing has intensified an anti-corruption drive,
warning officials in Hangzhou, where tech groups
including Alibaba are based, to address “conflicts of
interest” in ties with local businesses.— PAGE 4

» Chemicals trader sued over Beirut blast
A UK-regi d chemicals company is bei o
the High Court in London over its alleged role in the
huge explosion at Beint’s port last year that killed
more than 200 people.— PAGE 4

» Lukashenko becomes arisk to Putin
The growing reliance of Belarus

leader Alexander Lukashenlo

on Vladimir Putin in the face of

western sanctions is both an

opportunity and a risk for the »
Russian president.— pace 2

» BioNTech/Pfizer jab given full approval
The BioNTech/Pfizer vaccine has become thefirst
Covid-19 jabtoreceive full approval from the Us
Food and Drug Administration, havingbeen given
emergency-useauthorisation in December.— PAGE s

» Boeing boosts Virgin satellite company
Boeing is to invest in Richard Branson’s Virgin Orbit
satellite launch group when it lists ina merger witha
special purpose acquisition company at a value of
more than $3bn.— pace s

» Air taxi investment soars to fresh high
Investors puta record$4.3bn intoelectricair taxi
start-ups in the first eight months of this year as
funding for air mobility technology, including
drones, has soared 83 per cent in five years.— pace &
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Discord seeks harmony
around a $15bn valuation

Discord, the gaming focused chat
platform, has rebuffed multibillion-
dollar fakeover offers from tech groups
including Microsoff, Twitter and
Amazon, and Is reportedly putting
together a funding round valuing the
business af $15bn. As founder Jason
Citron seeks to expand Its appeal o a
mass audience and eyes a potential
listing, he must also contend with the
«challenge of malicious content and
growing attention from regulators.
Analysls » PAGE7

Brisk expansion in business activity
shows eurozone firing on all cylinders’

VALENTINA ROMEI — LONDON

Eurozone business activity recorded a
second consecutive month of strong
expansion in August, suggesting that
the bloc is on course for healthy
third-quarter growth, according to
economists.

The THS Markit flash composite pur-
chasing managers’ index reached 59.5,
down slightly from its 15-year high of
60.2 in July. A reading above the 50
mark indicates a majority of b

reported an expansion in activity com-
pared with the previous month.

Rising vaccination rates boosted opti-
mism, which was near its highest level
since the survey began in 2012. The sur-
wvey also recorded strong hiring activity
and rapid increases in input costs as
manufacturing continues to grapple

Chris Willi chief b

economist at [HS Markit, said the euro-
zone economy had enjoyed “impressive
momentum”.

Bert Colijn, senior economist at ING
bank, said it was “firing on all cylinders”
and forecast quarterly growth of about
2 per cent in the three months to Sep-
tember — the same strong pace as the
second quarter.

“Concerns about the impact of the
Delta [coronavirus] variant and input
shortages remain but have not derailed
the rebound thus far,” he said. Services
activity remained “exceptionally
strong” and “employment is booming as
the reopening of the economy means
demand forworkers”, he added.

Employment growth remained at a
21-year high for the second month ina
row as businesses increased staffing to

turing b logged some labour
shortages but hiring accelerated in the
services sector.

Businesses’ costs and prices rose at
some of the fastest rates for 20 years,
driven by input shortages and booming
demand. Despite the supply-side pres-
sures, Williamson said there were “wel-

igns that these inflati ¥ pres-
sures may have peaked for now”.

Jack Allen-Reynolds, senior Europe
«economist at Capital Economics, fore-
cast that inflation would “jump in
August and remain above [the Euro-
pean Central Bank’s] target in the sec-
ond half of the year”.

Eurozone optimism contrasted with
more downbeat sentiment in the UK,
where the flash PMI figure dropped to
55.3 in August from 59.2 in July, under-
shooting analysts’ expectations and

withsupply chain disruption. meet expanding order books. Manufac-  sinking toa six-month low.
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